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The Evolution of MSL in Captives

•  A brief history

• What is changing in the MSL world?

• Why do you need a carrier and what do

     they look for?
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The Evolution of MSL in Captives

• Is it third Party?

• Does it make sense for a single parent? 

• Why do I need o join a group?

• Success of Pareto, Roundstone and Others

• What makes a good candidate?

• What are pricing strategies?
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Prediction #1: Captive purism will grow into 
market divide and defined value proposition 
for some Captives, generating antagonistic 
counter to large-scale captives that mirror 
Fully Insured tactics versus Self - Funded 
strategies.



Prediction #2: Group Health Captives that 
don’t scrutinize underwriting and 
dedicated use and uptake of cost 
containment techniques will pay the 
consequences in “renewal revenge” 
starting in 2026… early rumblings heard for 
1/1/25 cases.
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